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In connection with the issuance by The Indianapolis Local Public Improvement Bond Bank (the “Bond
Bank”) of The Indianapolis Local Public Improvement Bond Bank Bonds, Series 2002 C (the “Bond Bank
Bonds”) being issued to purchase the Indianapolis Public Transportation Corporation General Obligation
Bonds of 2002 (the “Qualified Obligations”), issued on behalf of the Indianapolis Public Transportation
Corporation (the “Qualified Entity”), we have, at your request, compiled this special purpose report
including the following schedules and appendices:

Page(s)
A-2 General Comments
A-3 Project Costs and Funding
A4 Amortization of $5,000,000 Principal Amount of The Indianapolis Local
Public Improvement Bond Bank Bonds, Series 2002 C
A-5 Comparison of Estimated Debt Service and Estimated Assessed Value
A-6 Schedule of Amortization of $13,240,000 Principal Amount of Outstanding

Indianapolis Local Public Improvement Bond Bank Bonds, Series 1999 C
and 1998 Qualified Obligations

The schedules and underlying assumptions are based upon information provided to us by the City of
Indianapolis officials and their advisors, the Marion County Auditor’s office, and the Indianapolis Public
Transportation Corporation. In the preparation of these schedules, assumptions were made as noted
regarding certain future events. As is the case with such assumptions regarding future events and
transactions, some or all may not occur as expected and the resulting differences could be material. We
have not examined the underlying assumptions nor have we audited or reviewed the historical data.
Consequently, we express no opinion nor provide any other form of assurance thereon nor do we have a
responsibility to prepare subsequent reports.
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H. J. UMBAUGH & ASSOCIATES, CERTIFIED PUBLIC ACCOUNTANTS, LLP

INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

GENERAL COMMENTS

The Qualified Entity is issuing $5,000,000 of 2002 Qualified Obligations to redeem $4,500,000 of
outstanding notes (the *“2001 Note”) and accrued interest thereon, to pay interest on the Qualified
Obligations through January 10, 2004, and to pay issuance costs. The Indianapolis Local Public
Improvement Bond Bank (the “Bond Bank™) will issue $5,000,000 of The Indianapolis Local Public
Improvement Bond Bank Bonds, Series 2002 C (the “Bond Bank Bonds™) and use proceeds of the Bond
Bank Bonds to purchase the Qualified Obligations. This Special Purpose Report provides information
relating to the Qualified Obligations and the corresponding Bond Bank Bonds.

Project Costs and Funding - Page A-3

The sources and uses of the Qualified Obligations and the Series 2002 C Bonds are summarized on this
schedule. Costs include $4,500,000 for the redemption of the 2001 Note, together with $19,947.57 to be
used to pay interest due on the 2001 Note to December 18, 2002. A deposit of $134,951.41 will be made
to the Qualified Entity’s Bond Proceeds Fund. Bond related costs include capitalized interest of
$224,795.07 through January 10, 2004, bond issuance costs of $110,000, bond insurance premium of
$24,945.35 and an underwriting discount of $35,000. Total funding will be provided from proceeds of the
Bond Bank Bonds of $5,000,000 and a bond premium of $49,639.40.

Amortization of $5,000,000 Principal Amount of The Indianapolis Local Public Improvement Bond Bank
Bonds, Series 2002 C - Page A-4

The amortization of the $5,000,000 of The Indianapolis Local Public Improvement Bond Bank Bonds,
Series 2002 C is shown in this schedule. The Bond Bank Bonds are to be dated the date of delivery,
assumed to be December 18, 2002. The Bond Bank Bonds are amortized based upon actual interest rates
determined through a negotiated sale to McDonald Investments, Inc. (the “Underwriter”). The Bond Bank
Bonds and the Qualified Obligations will mature annually over a period of approximately 14 years and one
month, beginning January 10, 2005 through January 10, 2017. Interest on the Series 2002 C Bonds will be
payable semiannually on each January 10 and July 10 commencing on July 10, 2003, on a basis of twelve
thirty-day months for a 360-day year. Interest on the Qualified Obligations will be payable semiannually
on each January 10 and July 10 commencing January 10, 2003.

Comparison of Debt Service and Estimated Assessed Value - Page A-5

This schedule provides a comparison of the annual debt service of the Bond Bank Bonds, Series 2002 C
and The Indianapolis Local Public Improvement Bond Bank Bonds, Series 1999 C (the “Series 1999 C
Bonds”) with the annual estimated debt service tax rate. Debt Service on the Bond Bank Bonds and the
Series 1999 C Bonds is the same as the debt service on the Qualified Obligations and the Qualified Entity’s
General Obligation Bonds, Series 1998 (the “1998 Qualified Obligations™), respectively. The assessed
value has been assumed to increase by 1.7% annually over the life of the Bond Bank Bonds. The estimated
debt service tax rate per $100 of assessed value is calculated from the combined debt service of the
Qualified Obligations and the 1998 Qualified Obligations less estimated excise revenue divided by the
estimated assessed value. The Qualified Entity will offset future increases in the debt service tax rate with
a decrease in its General Fund tax rate.

Schedule of Amortization of $13,240,000 Principal Amount of Outstanding Indianapolis Local Public
Improvement Bond Banks Bonds, Series 1999 C and 1998 Qualified Obligations - Page A-6

An amortization of the $13,240,000 of outstanding Series 1999 C Bonds is presented in this schedule. The
Series 1999 C Bonds mature over a period of approximately 16 years and 8 months with a final maturity

of January 10, 2016. Interest is due seriannually on January 10 and July 10. Principal is due annually on
January 10.



INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION
IndyGo

PROJECT COSTS AND FUNDING

Project Costs:

Redemption of 2001 Note $4,500,000.00
Interest due on 2001 Note to December 18, 2002 19,947.57
Deposit to Bond Proceeds Fund 134,951.41

Bond-Related costs

Capitalized interest (through January, 2004) 224,795.07
Bond issuance costs 110,000.00
Bond insurance premium 24,945.35
Underwriting discount @ 0.7% 35,000.00
Total Costs $5,049,639.40

Project Funding:

Bond Bank Bonds, Series 2002 C $5,000,000.00
Bond Premium 49,639.40
Total Funding $5,049,639.40

(Subject to the comments in the accompanying report
dated December 5, 2002 of H.J. Umbaugh & Associates.)
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INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

IndyGo
R TON PAL AM T OF THE
DI LIS L ND BANK BONDS, SERIES 2
D IGATION

Bonds dated December 18, 2002.

H. J. UMBAUGH & ASSOCIATES, CERTIFIED PUBLIC ACCOUNTANTS, LLP

Payment Outstanding Interest Capitalized Bond Year

Dates Principal Principal Rate Interest Interest Total Debt Service
(----------In 1,000's----—--- -)

07/10/03 $5,000 $118,870.690 ($118,870.69) $0.00

01/10/04 5,000 105,924.380  (105,924.38) 0.00 30.00

07/10/04 5,000 105,924.380 105,924.38

01/10/05 5,000 $230 2.250% 105,924.380 335,924.38 441,848.76

07/10/05 4,770 103,336.880 103,336.88

01/10/06 4,770 230 2.600% 103,336.880 333,336.88 436,673.76

07/10/06 4,540 100,346.880 100,346.88

01/10/07 4,540 225 3.000% 100,346.880 325,346.88 425,693.76

07/10/07 4,315 96,971.880 96,971.88

01/10/08 4,315 215 3.250% 96,971.880 311,971.88 408,943.76

07/10/08 4,100 93,478.130 93,478.13

01/10/09 4,100 225  3.500% 93,478.130 318,478.13 411,956.26

07/10/09 3,875 89,540.630 89,540.63

01/10/10 3,875 275 3.700% 89,540.630 364,540.63 454,081.26

07/10/10 3,600 84,453.130 84,453.13

01/10/11 3,600 300 3.900% 84,453.130 384,453.13 468,906.26

07/10/11 3,300 78,603.130 78,603.13

01/10/12 3,300 300 4.000% 78,603.130 378,603.13 457,206.26

07/10/12 3,000 72,603.130 72,603.13

01/10/13 3,000 280 4.100% 72,603.130 352,603.13 425,206.26

07/10/13 2,720 66,863.130 66,863.13

01/10/14 2,720 275 4.350% 66,863.130 341,863.13 408,726.26

07/10/14 2,445 60,881.880 60,881.88

01/10/15 2,445 265  4.450% 60,881.880 325,881.88 386,763.76

07/10/15 2,180 54,985.630 54,985.63

01/10/16 2,180 305 4.550% 54,985.630 359,985.63 414,971.26

07/10/16 1,875 48,046.880 48,046.88

01/10/17 1,875 1,875  5.125% 48,046.880 1,923,046.88  1,971,093.76
Totals $5,000 $2,336,866.45 ($224,795.07) $7,112,071.38 $7,112,071.38

(Subject to the comments in the accompanying report
dated December 5, 2002 of H.J. Umbaugh & Associates.)
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INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

IndyGo
E A L
Bond Year Series Series Less: Net Debt Estimated Estimated
Budget Ending 1999 C 2002 C Excise Service Funded Assessed Debt Service
Year January 10 Debt Service Debt Service Revenue by Prop. Taxes Value Tax Rate
) 2 ©)) 4

2003 2004 $1,348,447.50 ($177,506.24) (5) $1,170,941.26 $27,231,192,000 0.0043
2004 2005 1,153,822.50 441,848.76 (159,567.13) 1,436,104.13 27,694,122,300 0.0052
2005 2006 1,189,572.50 436,673.76 (162,624.63) 1,463,621.63 28,164,922,400 0.0052
2006 2007 1,227,072.50 425,693.76 (165,276.63) 1,487,489.63 28,643,726,100 0.0052
2007 2008 1,276,072.50 408,943.76 (168,501.63) 1,516,514.63 29,130,669,400 0.0052
2008 2009 1,300,822.50 411,956.26 (171,277.88) 1,541,500.88 29,625,890,800 0.0052
2009 2010 1,292,322.50 454,081.26 (174,640.38) 1,571,763.38 30,129,530,900 0.0052
2010 2011 1,306,597.50 468,906.26 (177,550.38) 1,597,953.38 30,641,732,900 0.0052
2011 2012 1,348,397.50 457,206.26 (180,560.38) 1,625,043.38 31,162,642,400 0.0052
2012 2013 1,410,327.50 425,206.26 (183,553.38) 1,651,980.38 31,692,407,300 0.0052
2013 2014 1,461,042.50 408,726.26 (186,976.88) 1,682,791.88 32,231,178,200 0.0052
2014 2015 1,515,562.50 386,763.76 (190,232.63) 1,712,093.63 32,779,108,200 0.0052
2015 2016 1,522,500.00 414,971.26 (193,747.13) 1,743,724.13 33,336,353,000 0.0052
2016 2017 1,971,093.76 (197,109.38) 1,773,984.38 33,903,071,000 0.0052
Totals $17,352,560.00 $7,112,071.38  ($2,489,124.63) $21,975,506.75

(1) See page A-6.
(2) Sec page A-4.

(3) Assumes financial institutions / excise factor

of 10%.

(4) Assumes growth rate is approximately 1.7% annually.
(5) Includes additional funds to be applied to debt service payments.
(6) Assumes debt service tax rate increase, if any, is offset by a General Fund decrease, resuiting in a level IPTC total tax rate

beginning in budget year 2004 and thereafter.

(Subject to the comments in the accompanying report

dated December 5, 2002 of H.J. Umbaugh & Associates.)
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INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

H. J. UMBAUGH & ASSOCIATES, CERTIFIED PUBLIC ACCOUNTANTS, LLP

IndyGo
SCHEDULE OF AMORTIZATION OF $13,240.000 PRINCIPAL AMOUNT OF
OUTSTANDING INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT
BOND BANK BONDS, SERIES 1999 C AND 1998 QUALIFIED OBLIGATIONS
Bonds dated April 1, 1999.
(Unaudited)
Payment Outstanding Interest Bond Year
Dates Principal Principal Rate _ Interest Total Debt Service
(---------In 1,000's---------- )

01/10/2003 $13,240 $710 3.85% $312,891 $1,022,891 $1,022,891
07/10/2003 12,530 299,224 299,224
01/10/2004 12,530 750 3.95% 299,224 1,049,224 1,348,448
07/10/2004 11,780 284,411 284,411
01/10/2005 11,780 585 5.00% 284,411 869,411 1,153,823
07/10/2005 11,195 269,786 269,786
01/10/2006 11,195 650 5.00% 269,786 919,786 1,189,573
07/10/2006 10,545 253,536 253,536 :
01/10/2007 10,545 720 5.00% 253,536 973,536 1,227,073
07/10/2007 9,825 235,536 235,536
01/10/2008 9,825 805 5.00% 235,536 1,040,536 1,276,073
07/10/2008 9,020 215,411 215,411
01/10/2009 9,020 870 5.00% 215,411 1,085,411 1,300,823
07/10/2009 8,150 193,661 193,661
01/10/2010 8,150 905 4.50% 193,661 1,098,661 1,292,323
07/10/2010 7,245 173,299 173,299
01/10/2011 7,245 960 4.50% 173,299 1,133,299 1,306,598
07/10/2011 6,285 151,699 151,699
01/10/2012 6,285 1,045 4.60% 151,699 1,196,699 1,348,398
07/10/2012 5,240 127,664 127,664
01/10/2013 5,240 1,155 4.70% 127,664 1,282,664 1,410,328
07/10/2013 4,085 ' 100,521 100,521
01/10/2014 4,085 1,260 4.80% 100,521 1,360,521 1,461,043
07/10/2014 2,825 70,281 70,281
01/10/2015 2,825 1,375 4.95% 70,281 1,445,281 1,515,563
07/10/2015 1,450 36,250 36,250
01/10/2016 1,450 1,450 5.00% 36,250 1,486,250 1,522,500

Totals $13,240 $5,135,451 $18,375,451  $18,375,451

(Subject to the comments in the accompanying report
dated December 5, 2002 of H.J. Umbaugh & Associates.)
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Table 111

Indianapolis Public Transportation Corporation

Last Ten Years

General Revenue by Source, Including Non-operating Revenue(1)

Charter General Excise, Bank,
Passenger and Special Property Building Federal
Year Fares Service Taxes(2) and Loan Taxes Assistance
2001 $6,740,900 $380,883 $9,582,593 $1,101,263 $8,017,032
2000 6,789,774 394,715 9,360,937 1,021,638 9,120,962
1999 7,332,113 336,418 9,122,752 1,017,880 6,130,945
1998 6,708,510 259,949 8,916,706 1,067,404 4,372,364
1997 6,760,008 356,407 8,483,930 995,521 1,811,926
1996 7,118,444 290,039 8,512,051 974,412 1,788,706
1995 6,708,806 313,960 7,760,338 948,217 3,410,362
1994 6,373,461 458,193 7,652,761 914,612 3,846,234
1993 6,192,350 292,309 7,525,745 894,944 3,784,766
1992 6,219,433 388,472 7,309,377 896,978 3,794,565
¢)) Data presented on the accrual basis.
) Includes Operating and Debt Service.
Table IV Indianapolis Public Transportation Corporation
General Property Tax Levies and Collections(1)(2)
Last Ten Years
Total
Current Percent Delinquent Collections
Taxes Taxes Of Levy Taxes Total As Percent Of

Year Levied(3) Collected Collected Collected Collected Current Levy
2001 $9,632,636 $9,218,454 96.2% $364,139 $9,582,593 99.5%
2000 9,502,324 9,020,546 94.9 340,391 9,360,937 98.5
1999 9,258,420 8,778,927 94.8 343,825 9,122,752 98.5
1998 9,082,349 8,662,783 954 253,923 8,916,706 98.2
1997 8,658,680 8,157,834 94.2 4) 326,096 8,483,930 98.0
1996 8,425,492 8,238,192 97.8 273,859 8,512,051 101.0
1995 7,812,624 7,372,155 94.4 330,893 7,703,048 98.6
1994 7,681,332 7,384,242 96.1 268,519 7,652,761 99.6
1993 7,554,605 7,367,628 97.5 320,588 7,688,216 101.8
1992 7,386,390 7,103,468 96.2 295,847 7,399,315 100.2
N Includes Operating and Debt Service.
2) Data presented on the cash basis.
3) Per State Board of Tax Commissioners' Budget Order.
“4) Collections lower due to refunds on appeals from shopping centers for 1990 reassessment.
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Table 11

Sheet 2
Municipalities
State Contract
Assistance Service Advertising Miscellaneous(5) Total
$9,715,245 $205,079 $205,079 $35,948,479
3) 9,492,246 4) - 210,556 374,137 36,764,965
§ 44420 3) 6,377,892 4) 218,891 407,473 30,988,784
3 6.224,591 4) 145,197 299,749 27,994,470
3) 6,221,828 ©)] 166,242 400,566 25,196,428
3) 6,398,557 4 171,667 262,579 25,516,455
5,605,736 192,864 132,539 258,371 25,331,193
5,146,775 219,794 178,541 118,329 24,908,700
5,031,947 212,360 167,518 101,948 24,203,887
4,959,034 213,675 179,601 99,596 24,060,731
3) State assistance diverted to City of Indianapolis in 1996.
@) 1996 and later years represent contract with City of Indianapolis.
(&) Includes restricted and unrestricted interest.
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Table V

Indianapolis Public Transportation Corporation
Assessed and Estimated Actual Value of Taxable Property(1);
Deposits in Banks(2) and Savings and Loans

Last Ten Years

Real Property Personal Property
Assessed Estimated Assessed Estimated

Year Value(3) Actual Value Value(3) Actual Value

2001 $6,448,200,360 $19,344,601,080 $2,503,371,410 $7,510,114,230
2000 6,263,603,330 18,790,809,990 2,443,136,370 7,329,409,110
1999 6,189,776,810 18,569,330,430 2,354,501,972 7,063,505,916
1998 6,025,393,718 18,076,181,154 2,246,326,643 6,738,979,929
1997 6,081,366,760 18,244,100,280 2,179,927,650 6,539,782,950
1996 6,081,370,090 18,244,110,270 2,355,557,110 7,066,671,330
1995 5,123,627,797 15,370,883,391 1,864,407,933 5,593,223,799
1994 5,069,993,640 15,209,980,920 1,852,430,560 5,557,291,680
1993 5,038,706,738 15,116,120,214 1,771,515,542 5,314,546,626
1992 4,940,904,496 14,822,714,971 1,690,283,514 5,070,851,049

) Taxable property is assessed at 33 1/3% of the Estimated Actual Value as per County Auditor's Abstract.
2) Source: Federal Deposit Insurance Corporation (FDIC).
3) Per County Auditor's Abstract.

Table VI Indianapolis Public Transportation Corporation
Property Tax Rates—All Overlapping Governments(1)(3)
Last Ten Years
Other
Municipal
Year LP.T.C. City County Corporations
2001 $.1113 $3.7670 $1.4043 $1.1730
2000 .1107 3.7825 1.4038 1.1384
1999 1102 3.8294 1.4042 1.1384
1998 .1098 3.8314 1.4021 1.0891
1997 .1098 3.8033 1.4179 1.0915
1996 .1108 3.8054 1.5970 1.0944
1995 1118 3.9140 1.6855 1.1309
1994 1118 3.9140 1.7082 1.1309
1993 1119 3.9140 1.5593 1.1308
1992 1136 3.9140 1.4272 1.1400

(1) Rate per $100 of assessed valuation.
(2) Rate of District 101 (Indianapolis-Center Township), which rate includes all major service.
(3) Data presented are per the Marion County Auditor’s Office.

E-5



Table V

Sheet 2
Savings
Assessed Estimated Bank and Loan
Value Actual Value Deposits Deposits

$8,951,884,590 $26,855,653,770 $11,520,000,000 $2,392,000,000

8,706,739,700 26,120,219,100 10,433,000,000 2,075,000,000

8,544,278,782 25,632,836,346 11,301,000,000 1,903,000,000

8,271,720,361 24,815,161,083 11,277,000,000 1,780,000,000

8,261,294,410 24,783,883,230 9,771,643,000 1,472,507,000

8,436,927,200 25,310,781,600 9,804,723,000 1,498,840,000

6,988,035,730 20,964,107,190 10,042,791,000 1,469,224,000

6,922,424,200 20,767,272,600 7,991,036,000 1,780,185,000

6,810,222,280 20,430,666,840 9,993,564,000 1,541,336,000

6,631,188,010 19,893,566,020 10,062,187,000 1,431,873,000

Table VI
Sheet 2
Grand

School State Other Total(2)
$5.3913 $.0100 $.7469 $12.6038
5.9552 .0100 2756 12.6762
5.8477 .0100 2932 12.6331
5.3888 .0100 .3606 12.1918
5.5778 .0100 .5409 12.5512
5.5294 0100 .5391 12.6861
5.7743 0100 5274 13.1539
5.5658 0100 4151 12.8558
5.2244 0100 9547 12.9047
5.2670 0100 1.2201 13.0919
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Table VII Indianapolis Public Transportation Corporation
Bonded Debt
December 31, 2001

2001 Full Ad Valorem Tax Valuation

2001 Taxable Net Assessed Valuation (33 1/3% of full valuation) for Taxes Payable in 2000

Indianapolis Public Transportation Corporation Bonds Payable from Ad Valorem Taxes

Indianapolis Public Transportation Corporation Total Authorized Bonding Level

Ratio of Bonded Debt to Full Ad Valorem Tax Valuation

Ratio of Bonded Debt to Taxable Net Assessed Valuation

$426,855,653,770

$8,951,884,590

$13,240,000

$173,093,175

.049%

.148%

Direct Debt Limitation

The Constitution of the State of Indiana provides that total bonded debt caused to be issued by the Corporation payable by
taxation from ad valorem taxes may not exceed 2% of the assessed valuation of the taxable property within the boundaries of

the Corporation.
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Indianapolis Public Transportation Corporation Table VIII
Taxable Valuation and Bonded Direct Debt History
As of December 31
Last Ten Years
Net Bonded Debt
Less $ Per
Year Net Assessed Gross Bonded Debt Percent Capita
Payable Valuation(1) Bonded Debt  Service Funds Amount ) 3) “)

2001 $8,951,884,590 $13,240,000 $ 37,892 $13,202,108 15% 7.63%  $16.67
2000 8,706,739,700 13,905,000 68,678 13,836,322 16 7.95 17.47
1999 8,544,278,782 15,575,000 728,822 14,846,178 17 8.69 20.01
1998 8,271,720,361 2,030,000 1,047,624 987,376 .01 .60 1.33
1997 8,261,294,410 2,950,000 774,645 2,175,355 .03 1.32 2.93
1996 8,436,927,200 3,855,000 986,004 2,868,996 .03 1.70 3.87
1995 6,988,035,730 4,795,000 47,697 4,747,303 .07 3.40 6.40
1994 6,922,424,200 6,010,000 514,267 5,495,733 .08 3.97 7.41
1993 6,810,222,280 7,005,000 520,740 6,484,260 .10 4.76 8.74
1992 6,631,188,010 8,045,000 591,131 7,453,869 11 5.62 10.05
¢)) Estimated Actual Value is three times the assessed value.
) To Net Assessed Valuation.
3) To Direct Debt Limitation (2% net assessed valuation).

) Based on 2000 population of Consolidated City (741,952) for 1990 through 1999 and 2000 population of
Consolidated City (791,926) for 2000. Source: U.S. Department of Commerce, Bureau of the Census.

Tax Due Dates and Penalties

All taxable property located within the Indianapolis Public Transportation Corporation taxing district is assessed annually
each March Ist. In mid-April of the year subsequent to the assessment, individual property tax statements are to be mailed
by the Marion County Treasurer to the owners of record as of the assessed valuation date. Taxes are payable to the Treasurer
in equal installments on or before May 10 and November 10 of the year subsequent to assessment. The Treasurer remits
collections to Indianapolis Public Transportation Corporation and other governmental units within the county.

If any taxpayer fails to pay the tax installments when due, a penalty of 10% of the tax due shall be payable thereon.
Installments not paid by November 10th of the following year are assessed an additional penalty of 5% of the tax due.
Installments not paid on or before May 10th of the next year result in the tax sale of the taxable property, with the delinquent
taxpayers subject to the payment of all costs and expenses that may be incurred in the advertisement of such property and the
collection of such taxes through any method authorized by the statutes or laws of the State of Indiana. (See Page 7 of
Official Statement for Procedures for Property Assessment, Tax Levy and Collection.)



TABLE IX INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

Page 1 of 2

Direct Debt:
Indianapolis Public Transportation Corporation

Schedule of Direct and Overlapping
Bonded Debt and Bonding Limit (A)
December 31, 2001

Overlapping:
City of Indianapolis:
Civil City

Consolidated County

Park District

Redevelopment District

Flood Control District

Metropotitan Thoroughfare District

Sanitary District

Police Special Service District

Fire Special Service District

Solid Waste Collection Special Service District

Solid Waste Disposal District

Public Safety Communications and Computer
Facilities District

Total City Debt

Marion County

Municipal Corporations
Airport Authority

Health & Hospital Corporation
Capital Improvement Board

Indianapolis-Marion Co. Building Authority

Indianapolis-Marion County Library

Total Municipal Corporations

School Districts:
Beech Grove
Decatur
Franklin
Indianapolis Public Schools
Lawrence
Perry
Pike
Speedway

Warren

Washington
Wayne
Total School Districts

(In Thousands)
Assessed Bonding Limit Bonds
Value (G) % Dollar Amount Outstanding
$8,951,885 2% $ 179,038 § 13,240
$8,825,041 2% $ 176,501 $ 2,455
$9,493,145 © - .
$9,493,145 (I - 29,535
$8,825,041 @ - 36,202
$9,493,145 2% 189,863 35,765
$9,493,145 4% 379,726 82,030
$8,672,972 12% 1,040,757 98,340
$3,146,458 (B) - -
$2,800,614 ®) - -
$8,838,274 (B) - -
$9,493,145 6% 569,589 -
$9,493,145 1% 94,931 15,000
$ 2,451,366 $ 299,327 (D)
$9,493,145 2% $ 189,863 § 20,000
$9,493,145 2% $ 189,863 -
$9,493,145 2% 189,863 § 52,245
$9,493,145 2% 189,863 -
$9,147,563 (E) - 42,560
$9,493,145 2% 189,863 43215
$ 759,452 $ 138,020
$ 118,249 0 3 36,784 § 34,419
243,676 0)] 31,486 26,612
289,539 0)] 114,250 108,459
2,649,087 6)] 98,957 45975
1,101,922 0)] 121,355 99,317
727,513 €)) 123,703 109,153
1,262,944 ) 90,509 65,250
227,333 0)] 4,547 -
860,765 0] 176,293 159,078
Q)
1,140,168 41,651 18,848
871,949 8)] 99,945 82,506
$9,439,145 $ 939,480 $ 749,617
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INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION

Schedule of Direct and Overlapping
Bonded Debt and Bonding Limit (1)

December 31, 2001
Assessed Bonding Limit Bonds
Value (G) % Dollar Amount Outstanding
Overlapping (continued)
Other Cities & Towns:
Beech Grove $ 126,843 2% h) 2,537 1,067
Lawrence 300,694 2% 6,014 359
Southport 13,233 2% 265
Speedway 227,333 2% 4,547 2,605
Total Towns and Other Cities $ 668,103 2% $ 13,362 4,031
Townships
Center $ 1,575,661 2% $ 31,513 -
Decatur 244,678 2% 4,894 625
Franklin 333,867 2% 6,677 3,875
Lawrence 1,210,749 2% 24,215 3,238
Perry 808,666 2% 16,173 1,023
Pike 1,287,251 2% 25,745 -
Warren 1,137,609 2% 22,752 2,457
Washington 1,465,391 2% 29,308 -
Wayne 1,429,273 2% 28,585 670
Total Townships 3 9,493,145 b 189,863 11,888
Excluded Library Districts
Beech Grove $ 118,249 2% $ 2,365 3,525
Speedway 227,333 2% 4,547 920
Total Excluded Cities Library Districts $ 345,582 $ 6,912 4,445
Ben Davis Conservancy District $ 65,701 ® -
Total Overlapping Debt 1,227,328
Total Direct and Overlapping Debt 1,240,568

(A) Excludes Revenue Bonds not payable from ad valorem taxes.

(B) No bonding authority.
(C) No bonding authority from ad valorem taxes.

(D) Excludes $175 of matured bonds not presented for payment and $16,668 of deferred interest on the Redevelopment Capital Appreciation bond.

TABLE IX
Page 2

(E) There is no debt limit for the Building Authority. Its debt service requirements are funded by rentals paid by the City of Indianapolis and Marion County from
ad valorem taxes mandated by the Authority's enabling legislation.

(F) Ben Davis Conservancy District has no bonding limit. Bonds are payable from either collection of special benefit taxes or revenues produced from the project

per Indiana Code 13-3-3-81.

(G) Represents the March 1, 2000 (Marion County Auditor's “certified abstract") assessment for taxes due and payable in 2001.

(H) See pages XXI and XXIL

(I) There is no statutory constitutional debt limitation to the Park and Redevelopment Districts.
(J) A statutory 2% limit on school district debt does not apply to any debt that is incurred by a school district building corporation for the purpose of constructing
facilities to be leased to the school district at rentals sufficient to fund the corporation's annual debt service requirements. The bonding limit shown is sum of
the statutory limit plus the outstanding building corporation debt.
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Table X Indianapolis Public Transportation Corporation
Ratio of Annual Debt Service (Accrual Basis)
To Total Operating Expense
Last Ten Years

Total Total Ratio of Debt

Debt Operating Service to
Year Principal Interest(2) Service Expense(1) Operating Expense
2001 $ 665,000 $673,782 $1,378,782 $43,048,785 3.11%
2000 1,670,000 673,533 2,343,533 41,105,006 5.70
1999 985,000 511,140 1,496,140 34,295,459 4.36
1998 920,000 115,481 1,035,481 29,688,861 3.49
1997 905,000 166,508 1,071,508 29,112,983 3.68
1996 940,000 214,473 1,154,473 28,450,664 4.06
1995 1,215,000 283,506 1,498,506 28,648,608 5.23
1994 995,000 344,957 1,339,957 27,124,790 4.94
1993 1,040,000 433,115 1,473,115 26,926,516 5.47
1992 6,087,500 3 582,924 6,670,424 25,220,122 26.45

(1) Including depreciation.
) Includes amortization of bond discount.
3) Includes $5,025,000 of 1984 bonds which were refinanced.
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(A)
(B)

Indianapolis Public Transportation Corporation Table XI
Transit Vehicles
December 31, 2001
No. of Seating Standing Lift/Kneeling
Vehicles Year(B) Manufacturer  Engine Type Capacity Capacity Equipped

49 1986 Orion Diesel 48 21

15 1987 Orion Diesel 48 21

2 1993 Ford Diesel 8 (A) 2

5 1996 Ford Diesel 4 (A) 5

30 1997 Gillig Diesel 43 21 30

33 1997 Metrotrans Diesel 30 20 33

12 1997 Ford Diesel 14 (A) 12

17 1997 Dodge Gas 14 (A) 17

10 1998 Gillig Diesel 43 21 10

25 1998 Ford Diesel 14 (A) 22

2 1999 Ford Diesel 14 (A) 24

25 2000 Gillig Diesel 23 34 2

36 2000 Ford Diesel 38 (A) 36

25 2000 Gillig Diesel 29 39 25

25 2000 Gillig Diesel 38 39 25

35 2001 Ford Diesel 14 (A) 14

Used exclusively for elderly and handicapped service. IPTC policy precludes standees on these vehicles.
Average age of equipment is 5.5 years.
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Table XI1 Indianapolis Public Transportation Corporation
Schedule of Property and Liability Insurance Coverage

December 31, 2001
Type of Coverage Insurance Company Policy Number Policy Term
General and Automobile Liability Self-insured
B.L-PD.
Property Federal Insurance Co. 0005-63-39 1/1/01-1/1/02
(package policy)
Chubb 0005-63-35
Inland Marine Insurance
Business Income and Extra Expense Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Machinery Breakdown Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Earthquake Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Flood Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Communication Equipment Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Farebox Equipment Federal Insurance Co. 0005-63-35 1/1/01-1/1/02
Blanket Crime Policy National Union 872-30-94 1/1/01-1/1/02
Excess Worker's Compensation and Employer's 0365171 1/1/01-1/1/02
Employer's Liability Indemnity Reinsurance Co.
Public Official Liability American International 2437058 1/1/01-1/1/02
Corporation Excess Indemnity American Highways TEXF 1/1/01-1/1/02
Insurance 131145-01
Fiduciary Liability National Union 872-30-93 1/1/01-1/1/02
860-29-84
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Table XII
Sheet 2

Amount of Coverage Method of Payment

All-Risk Coverage on real and personal property $76,576 annual
(excluding rolling stock) $42,478,354
$1,000 deductible

$1,000,000
Policy limit

$20,000,000 annual aggregate
$50,000 deductible

$20,000,000 annual aggregate
$50,000 deductible

$1,857,000
$1,000

$823,000
$1,000

$500,000 - $5,000 Deductible $4,000 annual

$1,000,000 Excess $275,000 Self-retention $18,866 annual
W.C. Limit Each Accident-Statutory

$1,000,000 per wrongful act subject to $15,756 annual
$1 million aggregate
$10,000 deductible

Excess Indignity $52,537

- $3,000,000 Limit
$2,000,000 Vested
$1,000,000 Aggregate Limit $9,450

(310,000 Deductible)
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Table XIII Indianapolis Public Transportation Corporation
Statistical Data, Ten Years Ended December 31, 2000

2001 2000 1999 1998
Selected Operating Data
Operating revenue $ 7,327,267 $ 7,395,045 $ 7,887,422 $ 7,113,656
Operating expenses before depreciation 37,505,484 36,166,710 29,607,361 25,247,656
Depreciation 5,543,301 4,938,296 4,688,098 4,441,205
Federal assistance 8,017,032 9,120,962 6,130,945 4,372,364
Local operating assistance—unrestricted 19,140,351 18,214,242 15,251,497 14,889,832
Net loss for the year (7,608,029) (5,261,867) (4,415,045) (2,631,664)
Statistical Data
Annual passengers 10,833,257 11,717,910 11,239,356 10,367,253
Number of routes 37 36 31 31
Annual vehicle miles(2) 10,473,232 9,892,232 9,155,597 8,936,877
Annual vehicle hours(2) 661,272 639,366 566,234 577,536
Number of coaches(1) 7 *212 162 150 150
Number of elderly and handicapped vehicles ** 134 90 78 57
Tax rate per $100 net assessed valuation
Operating $.0983 $.0968 $.0968 $.0957
Bond service $.0130 $.0139 $.0134 $.0141
N Includes emergency reserve fleet and coaches held pending sale, which for 1991 totaled 21 and zero,
respectively.

(2) 2000 through 1994 include vehicle miles and hours for both fixed route and paratransit services.
*  Includes coaches held pending sale (38)
** Tncludes disabled vehicles held pending sale (44)
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Table XIII

Sheet 2
1997 1996 1995 1994 1993 1992

$ 7,282,657 $ 7,580,150 $ 7,155,305 $ 7,010,195 $ 6,652,177 $ 6,787,506
24,842,877 25,612,665 25,785,078 23,906,496 22,897,107 21,025,570
4,270,106 2,837,999 2,863,530 3,218,294 4,029,409 4,194,552
1,811,926 1,788,706 3,410,362 3,846,234 3,784,766 3,794,565
14,447 446 14,610,842 13,187,042 12,560,861 12,316,197 12,064,125
(4,912,078) (3,435,323) (3,701,803) (2,620,473) (3,217,243) (2,768,602)
9,707,866 9,944,223 9,589,594 9,151,456 8,920,948 9,046,525
32 39 39 39 40 40
8,754,674 8,458,140 7,791,051 6,955,927 6,141,179 6,376,575
573,353 525,667 501,090 495,258 438,570 448,404
170 167 185 202 202 203

46 44 22 26 12 12

$.0957 $.0869 $.0953 $.0953 $.0945 $.0966
$.0141 $.0131 $.0165 $.0165 $.0174 $.0170
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Ridership and Mileage Trends

Table XIII Indianapolis Public Transportation Corporation
Sheet 3 Statistical Data, Ten Years Ended December 31, 2000
2001 2000 1999 1998
Number of Employees
Full Time
Operators ** 279 246 286 253
Transportation Other 25 *74
Maintenance 73 64 66 66
Administrative and Other 58 68 60 61
Total full-time employees 435 452 412 380
Part Time(1)
Operators 11 10 9
Other 1 2 2 2
Total part-time employees 12 11 12 11
Grand Total 447 463 424 391

Increase (Decrease)

Ridership Over % Increase

Year Total Previous Year (Decrease)
2001 10,833,257 (884,653) (7.55%)
2000 11,717,910 478,554 43
1999 11,239,356 872,103 8.4
1998 10,367,253 659,387 6.8
1997 9,707,866 (236,357) (2.4)
1996 9,944,223 354,629 3.0
1995 9,589,594 438,138 4.79
1994 9,151,456 230,508 2.58
1993 8,920,948 (125,577) (1.39)
1992 9,046,525 (627,442) (6.49)

€Y Provision for part-time employees became effective on June 1, 1981, under agreement between Indianapolis

Public  Transportation Corporation and the Amalgamated Transit Union, Local 1070.

) 1994 — 2000 includes vehicle miles for both fixed route and paratransit services.

* 2000 Included 50 Open Door operators.
** 2001 Included 41 Open Door operators.
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Table XIII

Sheet 4
1997 1996 1995 1994 1993 1992
248 193 216 227 235 235
19 19 22 23
63 59 84 89 87 87
51 55 46 56 58 52
362 307 365 391 402 397
26 22 28 34 37 35
4 4 2 8 5 5
30 26 30 42 42 40
392 333 395 433 444 437
Increase (Decrease)
Mileage Over % Increase
Year Total Previous Year (Decrease)
2001 10,473,232 581,000 5.87%
2000 9,892,232 ) 736,635 8.05
1999 9,155,597 03] 218,720 2.45
1998 8,936,877 2 182,203 2.08
1997 8,754,674 2) 296,534 3.51
1996 8,458,140 2 667,089 8.56
1995 7,791,051 2) 835,124 12.01
1994 6,955,927 @) 814,748 13.27
1993 6,141,179 (235,396) (3.70)
1992 6,376,575 (701,110) (9.91)
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Table XIV

Indianapolis Public Transportation Corporation

Miscellaneous Statistical Data
December 31, 2001

Date of Original Incorporation

Date of Transit Operations Takeover

Form of Management: Appointed Board of Directors

Fares: Rush hour—$1.00; free transfer

Area - Square Miles (Marion County)

Average Weekly Service Miles

Year
2001
2000
1999
1998
1997
1996
1995
1994
1993
1992

Miles of Route (Round trip) for fixed route service

December 31
2001
2000
1999
1998
1997
1996
1995
1994
1993
1992

Per Capita Income (Marion County)(1)

)
2

*

Available
Year
2001
2000
1999
1998
1997
1996
1995
1994
1993
1992

Data presented are per the U. S. Department of Commerce, Bureau of Economic Analysis.

Data not available.
Error in Total by 122.6 (duplication) should be 391.1

August 7, 1973
January 7, 1975

402
Miles

201,408
190,235
176,069
171,863
168,359
162,656
149,828
133,768
118,099
122,626

Miles

910.2
1,012.7*
928.5
932.2
884.9
798.4
796.8
786.9
1,094.9
1,094.9

Income

(2)
@
$30,685
29,579
26,577
25470
24,774
23,465
22,357
21,430
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Indianapolis Public Transportation Corporation Table XV
City of Indianapelis—Marion County
Demographic Statistics
December 31, 2001
Income Level of Marion County Households
Under $20,000- $35,000- Over

Year Ended December 31 $20,000 $34,999 $49,999 $50,000 Total
2001 (4)
2000 (4)
1999 79,969 75,954 62,570 116,106 334,599
1998 84,502 78,490 63,460 107,548 334,000
1997 86,019 79,658 63,593 105,430 334,700
1996 88,537 81,855 63,813 99,895 334,100
1995 93,380 83,709 64,699 91,712 333,500
1994 79,368 75,400 66,140 109,792 330,700
1993 80,565 75,236 63,951 93,732 313,484
1992 85,287 79,744 62,502 80,359 307,892
Population Trend(2)

2001 2000 1999 1998 1997 1995 1994 1993 1992
Marion County 860,454 860,454 810,946 812,662 814,286 815,011 815,293 813,122 812,835

Consolidated City

791,926 791926 748918 750,814 753242 746,737 759,200 755,700 760,700 746,538

MSAQ) 1,607,486 1,607,486 1,536,665 1,519,194 1,438,681 1,504,900 1,492,300 1,473,300 1,452,300 1,292,502
Population by Age
Percent of Total

2000 1980 1970 1990(1) 1980(1)
0-19 28% 39% 225,016 244,042
20-44 40 32 338,728 290,450
45 - 64 20 20 140,594 151,443
65 and over 11 9 92,821 79,298

100% 100% 100% 797,159 765,233
N After Unigov reorganization.
2) Data presented are per the U. S. Department of Commerce, Bureau of Census (1995 — 1998).
3) Metropolitan Statistical Area changed in 1993 to also include Madison County, Indiana.
@) Data not available.
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TABLE XVI

Indianapolis Public Transportation Corporation

City of Indianapolis - Marion County
Principal Taxpayers and Employers

December 31, 2001
2001
Net Assessed
Principal Taxpayers Type of Business Valuation (A)  Employees (B)
Allison Transmission Division of GM Manufacturing N D) 4,139
Amtran (ATA) Airline 13,568 2,400
Anthem, Inc. Insurance 5,815 3,285
Bank One Corporation Banking 30,422 2,391
Citizens Gas & Coke Utility (E) Utility 18,130 998
Clarian Health Partners (C) (E) Hospitals 37,182 11,237
Daimler - Chrysler Corp. Manufacturing 15,426 ()]
Eli Lilly and Company Manufacturing - Pharmaceuticals 160,469 D)
Farm Bureau Insurance Insurance 23,819 745
General Motors Corporation Manufacturing 41,059 2,452
Indianapolis Power & Light Utility 135,474 914
Indianapolis Water Company (E) Utility 40,231 446
Kroger Company Retail — Grocer 16,388 3,104
Marathon Oil Company Retail - Oil, gas and other energy 17,928 875
Marsh Supermarkets, Inc. Retail - Grocer 24,136 4,620
Meijer, Inc. Retail - Grocer 21,350 2,128
National Starch and Chemical Company Mnft'g — Chemcials for industrial & household products 21,247 594
Intnl. Truck & Engine (G: Navistar Intnl.) Mnft'g - Medium & heavy trucks, school buses 55,209 2,246
Olin Corporation — Olin Brass Mnft'g — Brass 37,355 34
Rexnord Corporation Mnft'g - Power transmissions & conveying components 11,661 533
Roche Diagnostics Corp. Mnft'g — Pharmaceuticals 35,461 940
Visteon Corporation (F: Ford Motor Co.) Manufacturing 60,198 2,681
Other Principal Employers
United States Government N/A (F) 15,076(G)
Indiana State Government N/A (F) 12,710(H)
Indianapolis-Marion County Government N/A (F) 12,621(1)
TUPUI University N/A (F) 5,000
Community Hospitals of Indianapolis, Inc. Hospital/Health Care N/A (F) 5,293

(A) Represents the March 1, 2000 valuations for taxes due and payable in 2001 as represented by the taxpayer. The principal taxpayers are located in

different taxing districts, therefore percentage of total assessed valuation is not applicable. Amounts in thousands.

(B) As of December 31, 2001.
(C) Includes Methodist, LU., and Riley hospitals.
(D) Data not available.

(E) The Indianapolis Water Company was purchased by the City of Indianapolis in April, 2002.

(F) Not-for-profit entity.

(G) Data is from the Office of Workforce Information located in the U.S. Office of Personnel Management.
(H) Data is per State of Indiana Personnel Department.

(D) Includes the following entities reporting to City-County Council: Airport Authority, Building Authority, Capital Improvement Board, City of

Indianapolis, Marion County, Health and Hospital Corporation, Library Board and Indianapolis Public Transportation Corporation.
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Mbac Ambac Assurance Corporation

One State Street Plaza, 15¢th Floor
New York, New York 10004

Financial Guaranty Insurance Policy Telephone: (21 2) 668-0340
Obligor: Policy Number:
Obligations: Premium:

Ambac Assurance Corporation (Ambac), a Wisconsin stock insurance corporation, in consideration of the payment of the
premium and subject to the terms of this Policy, hereby agrees to pay to The Bank of New York, as trustee, or itgSuxcessor (the
“Insurance Trustee™), for the benefit of the Holders, that portion of the principal of and interest on the above-describkd oRligations
(the “Obligations”) which shall become Due for Payment but shall be unpaid by reason of Nonpayment by the

Ambac will make such payments to the Insurance Trustee within one (1) business day following wgi ifica oMAmXRac of
Nonpayment. Upon a Holder’s presentation and surrender to the Insurance Trustee of such unpgid Ob i 3 oupkns,
uncanceled and in bearer form and free of any adverse claim, the Insurance Trustee will diSbugse”to the % 2ountdof
principal and interest which is then Due for Payment but is unpaid. Upon such disbursefpens e : witer of

older's\ig

the surrendered Obligations and/or coupons and shall be fully subrogated to all of

In cases where the Obligations are issued in registered form, the Insurance Truscee 3 i gtincipaj 46 4 Holder only upon
presentation and surrender to the Insurance Trustee of the unpaid Oblig ; €tse claim, together
with an instrument of assignment, in form satisfactory to Ambac and 3 ¢ ' . D ed by the Holder or such
Holder’s duly authorized representative, so as to permit ownershj igagl e registededin the name of Ambac or its

Insurance Trustee of proof that the claimant is the pe eagjtled\to the paymeycsf threkestoh the Obligation and delivery to the
Insurance Trustee of an instrument of assignment, j -
M1 rights under such Obligation to receive the
be subrogated to all of the Holders’ rights to

as notice chat any payment of principal of or interest on an
¢ to a Holder by or on behalf of the Obligor has been deemed a

. of the Obligations who, at the time of Nonpayment, is the owner of an Obligartion or of
{Sligation. As used herein, “Due for Payment”, when referring to the principal of Obligations, is when
e or mandatory redemption dace for the application of a required sinking fund installment has been
any earlier date on which payment is due by reason of call for redemption (other than by application

squired-Sinking fundMhstallments), acceleration or other advancement of maturity; and, when referring to interest on the
Obligatiogs, is whep/the scheduled date for payment of interest has been reached. As used herein, “Nonpayment” means the failure
of the @BIipof to Mave provided sufficient funds to the trustee or paying agent for payment in full of all principal of and interest

This Policy is noncancelable. The premium on this Policy is not refundable for any reason, including payment of the Obligations
prior to maturity. This Policy does not insure against loss of any prepayment or other acceleration payment which at any time
may become due in respect of any Obligation, other than at the sole option of Ambac, nor against any risk other chan Nonpayment.

In witness whereof, Ambac has caused this Policy to be affixed with a facsimile of its corporate seal and to be signed by its duly
authorized officers in facsimile to become effective as its original seal and signatures and binding upon Ambac by virtue of the
countersignature of its duly authorized representative.
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President ’ ‘ ﬁn 1: Secretary
H i
N, 4
| N | |
Effective Date: ""‘..‘ Auchorized Representative

THE BANK OF NEW YORK acknowledges that it has agreed

to perform the duties of Insurance Trustee under this Policy.

Form No.: 2B-0012 (1/01) Authorized Officer of Insurance Trustee
A-
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