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H.J. Umbaugh & Associates

Herschell J. Umbaugh, CPA

Certified Public Accountants, L.LLP

Suite 100 9100 Meridian Square 20 East 91st Street PO Box 40458

(1915-1989) Indianapolis, Indiana 46240-0458 Telephone 317 844-7288 Facsimile 317 848-
Myron H. Frasier, CPA 3604
(Retired)
Charles A. Dalton, CPA Plymouth Office 219 935-5178
(Retired)
June 18, 2003
Ms. Katherine L. Davis, Controller Mr. Robert J. Clifford, Executive Director
City of Indianapolis The Indianapolis Local Public Improvement
200 E. Washington Street Bond Bank
Suite 2222 2421 City-County Building
Indianapolis, IN 46204 200 East Washington Street

Indianapolis, IN 46204

Fartners & Principals
Roger L. Umbaugh, CPA

Edward W. Guntz, CPA

Gerald G. Malone, CPA

David C. Frederick, CPA

John D. Julien, CPA

John M. Seever, CPA
Coiette ]. Irwin-Knott

Todd A. Samuelson, CPA
Loren M. Matthes

In connection with the issuance by The Indianapolis Local Public Improvement Bond Bank (the “Bond
Bank”) of The Indianapolis Local Public Improvement Bond Bank Multipurpose Bonds, Series 2003 D
(the “Series 2003 D Bonds”) being issued to refund a portion of the Bond Bank Bonds, Series 1993 A (the
“Series 1993 A Bonds”), refund the Bond Bank Series 1993 B Refunding Bonds (the “Series 1993 B
Bonds™) and to provide funds for infrastructure improvements, we have, at your request, compiled this
special purpose report including the following schedules and appendices:

Page(s)

F-3-F-4
F-5
F-6

General Comments
Summary of Sources and Uses of Funds

Schedule of Amortization of $65,710,000 Principal Amount of Multipurpose

Bonds, Series 2003 D
Comparison of Debt Service Requirements
Estimated Tax Rate Impact
Combined Schedule of Qualified Obligations

SUPPLEMENTAL INFORMATION

F-10

F-11

F-12

F-13

Schedule of Amortization of $15,303,000 Principal Amount of Flood Control

District Refunding Bonds, Series 2003 A

Schedule of Amortization of $14,867,000 Principal Amount of Sanitary District

Refunding Bonds, Series 2003 A

Schedule of Amortization of $21,862,000 Principal Amount of Metropolitan

Thoroughfare District Refunding Bonds, Series 2003 A

Schedule of Amortization of $5,551,000 Principal Amount of Park District

Refunding Bonds, Series 2003 A

Schedule of Amortization of $1,835,000 Principal Amount of City of Indianapolis

General Obligation Refunding Bonds, Series 2003

Schedule of Amortization of $2,802,000 Principal Amount of Library General

Obligation Refunding Bonds, Series 2003

Schedule of Amortization of $3,490,000 Principal Amount of Metropolitan

Thoroughfare District Bonds, Series 2003 A



Ms. Katherine L. Davis, Controller

Mr. Robert J. Clifford, Executive Director
City of Indianapolis

June 18, 2003

Page 2

The schedules and underlying assumptions are based upon information provided to us by the City of
Indianapolis officials and their advisors. In the preparation of these schedules, assumptions were made as
noted regarding certain future events. As is the case with such assumptions regarding future events and
transactions, some or all may not occur as expected and the resulting differences could be material. We
have not examined the underlying assumptions nor have we audited or reviewed the historical data.
Consequently, we express no opinion nor provide any other form of assurance thereon, nor do we have a
responsibility to prepare subsequent reports.

Ap(/z.é/#ém___




CITY OF INDIANAPOLIS, INDIANA

GENERAL COMMENTS

The Indianapolis Local Public Improvement Bond Bank (the “Bond Bank™) is issuing The
Indianapolis Local Public Improvement Multipurpose Bonds, Series 2003 D (the “Series 2003 D
Bonds™) to refund a portion of the Bond Bank Bonds, Series 1993 A (the “Series 1993 A Bonds™)
and to refund the remaining Bond Bank Series 1993 B Refunding Bonds (the “Series 1993 B
Bonds”). The partial refunding of the Series 1993 A Bonds includes all outstanding current interest
bonds and excludes the capital appreciation bonds, which are not subject to optional redemption.
The proceeds from the issuance of the Series 2003 D Bonds will be also used to purchase certain
capital improvement Qualified Obligations of certain Qualified Entities as described herein.

This Special Purpose Report provides information relating to the Series 2003 D Bonds and the
corresponding Qualified Obligations.

Summary of Sources and Uses of Funds — Page F-5

The sources and uses of funding of the refunding program and the capital improvements is
summarized in this schedule. The costs include providing funds to: (i) refund and legally defease a
portion of the Series 1993 A Bonds and the Series 1993 B Bonds (the “Refunded Bonds”); (ii) fund
the costs of the Project (as defined herein); (iii) pay capitalized interest; and (iv) pay the costs of
issuance of the Series 2003 D Bonds.

All of the above listed costs are to be funded primarily from $65,710,000 of Series 2003 D Bonds.

Schedule of Amortization of $65,710.000 Principal Amount of Multipurpose Bonds, Series 2003 D —
Page F-6

The amortization of the $65,710,000 of Series 2003 D Bonds is shown in this schedule. The Series
2003 D Bonds will be dated the date of delivery, scheduled to be July 9, 2003. Interest rates were
determined through a negotiated sale of the Series 2003 D Bonds with Banc One Capital Markets,
Inc. as the representative of the underwriters (the “Underwriter”). The Series 2003 D Bonds will
mature over a period of approximately fourteen years and six months, with a final maturity date of
January 10, 2018. Principal will be payable annually beginning January 10, 2004. Interest will be
payable semiannually on each January 10® and July 10" with payments commencing on January 10,
2004 on a basis of twelve thirty-day months for a 360-day year.

Comparison of Debt Service Requirements — Page F-7

This schedule presents a comparison of the debt service of the Series 2003 D Bonds and the
Qualified Obligations of the Qualified Entities. As shown on this schedule, the debt service of the
Qualified Obligations will be sufficient to pay the debt service of the Series 2003 D Bonds.

(Continued on next page)

F-3



CITY OF INDIANAPOLIS, INDIANA
(cont’d)
GENERAL COMMENTS

Estimated Tax Rate Impact — Page F-8

The issuance of the Qualified Obligations is not anticipated to result in an increase in total debt
service tax rates. The estimated tax rate needed for the Metropolitan Thoroughfare District New
Money Qualified Obligations will be offset by a corresponding decrease in the tax rate due to the
refunding, exclusive of the tax rate savings attributable to the Flood Control District Refunding
Qualified Obligations, the Park District Refunding Qualified Obligations and the Library Refunding
Qualified Obligations.

Combined Schedule of Qualified Obligations — Page F-9

This schedule combines the debt service requirements of the Qualified Obligations that correspond to
the Series 2003 D Bonds. The Qualified Obligations of the Flood Control District, the Sanitary
District, the Metropolitan Thoroughfare District, the Park District, the City of Indianapolis and the
Indianapolis-Marion County Public Library (collectively, the “Qualified Entities”) are represented in
this schedule.

The Qualified Obligations consist of the Flood Control District Refunding Bonds, Series 2003 A; the
Sanitary District Refunding Bonds, Series 2003 A; the Metropolitan Thoroughfare District
Refunding Bonds, Series 2003 A; the Park District Refunding Bonds, Series 2003 A; the City of
Indianapolis General Obligation Refunding Bonds, Series 2003; the Library General Obligation
Refunding Bonds, Series 2003; and the Metropolitan Thoroughfare District Bonds, Series 2003 A
(collectively, the “Qualified Obligations”).

F4



THE INDIANAPOLIS LLOCAL PUBLIC IMPROVEMENT BOND BANK

SUMMARY OF SOURCES AND USES OF FUNDS

Refunding of Refunding of New Money
1993 A Bonds 1993B Bonds Portion Total
Sources of Funds:
Par Amount of
Bonds Attributable $37,520,000.00 $24,700,000.00 $3,490,000.00 $65,710,000.00
Premium 4,217,276.20 2,230,944.55 440,695.00 6,888,915.75
Fund Balance 118,818.17 212,564.39 331,382.56
Total Sources $41,856,094.37 $27,143,508.94 $3,930,695.00 $72,930,298.31
Uses of Funds:
Deposit to Escrow $41,405,090.40 $26,843,436.28 $68,248,526.68
Project Fund $3,800,000.00 3,800,000.00
Capitalized Interest 86,985.42 86,985.42
Underwriter's Discount 234,212.43 154,185.69 21,785.75 410,183.87
Bond Bank Program Expense 45,508.75 30,637.50 4,551.56 80,697.81
Costs of Issuance 171,132.55 112,659.21 15,918.24 299,710.00
Contingency 150.24 2,590.26 1,454.03 4,194.53
Total Uses $41,856,094.37 $27,143,508.94 $3,930,695.00 $72,930,298.31

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

SCHEDULE OF AMORTIZATION OF $65.710.000 PRINCIPAL

AMOUNT OF MULTIPURPOSE BONDS, SERIES 2003 D

Bonds dated July 9, 2003.
Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/10/2004 $65,710,000 $10,590,000 3.00% $1,622,922.67 $12,212,922.67 $12,212,922.67
7/10/2004 55,120,000 1,455,106.25 1,455,106.25

1/10/2005 55,120,000 6,395,000 5.50% 1,455,106.25 7,850,106.25 9,305,212.50
7/10/2005 48,725,000 1,279,243.75 1,279,243.75

1/10/2006 48,725,000 6,825,000 5.50% 1,279,243.75 8,104,243.75 9,383,487.50
7/10/2006 41,900,000 1,091,556.25 1,091,556.25

1/10/2007 41,900,000 7,120,000 5.50% 1,091,556.25 8,211,556.25 9,303,112.50
7/10/2007 34,780,000 895,756.25 895,756.25

1/10/2008 34,780,000 7,435,000 5.50% 895,756.25 8,330,756.25 9,226,512.50
7/10/2008 27,345,000 691,293.75 691,293.75

1/10/2009 27,345,000 2,440,000 4.50% 691,293.75 3,131,293.75 3,822,587.50
7/10/2009 24,905,000 636,393.75 636,393.75

1/10/2010 24,905,000 2,265,000 4.50% 636,393.75 2,901,393.75 3,537,787.50
7/10/2010 22,640,000 585,431.25 585,431.25

1/10/2011 22,640,000 2,365,000 4.50% 585,431.25 2,950,431.25 3,535,862.50
7/10/2011 20,275,000 532,218.75 532,218.75

1/10/2012 20,275,000 2,475,000 5.25% 532,218.75 3,007,218.75 3,539,437.50
7/10/2012 17,800,000 467,250.00 467,250.00

1/10/2013 17,800,000 2,600,000 5.25% 467,250.00 3,067,250.00 3,534,500.00
7/10/2013 15,200,000 399,000.00 399,000.00

1/10/2014 15,200,000 2,740,000 5.25% 399,000.00 3,139,000.00 3,538,000.00
7/10/2014 12,460,000 327,075.00 327,075.00

1/10/2015 12,460,000 2,880,000 5.25% 327,075.00 3,207,075.00 3,534,150.00
7/10/2015 9,580,000 251,475.00 251,475.00

1/10/2016 9,580,000 3,030,000 5.25% 251,475.00 3,281,475.00 3,532,950.00
7/10/2016 6,550,000 171,937.50 171,937.50

1/10/2017 6,550,000 3,190,000 5.25% 171,937.50 3,361,937.50 3,533,875.00
7/10/2017 3,360,000 88,200.00 88,200.00

1/10/2018 3,360,000 3,360,000 5.25% 88,200.00 3,448,200.00 3,536,400.00
Totals $19,366,797.67 $85,076,797.67 $85,076,797.67

$65,710,000

(Subject to the comments in the accompanying report

dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

COMPARISON OF DEBT SERVICE REQUIREMENTS

Bond Year
Ending Series Qualified
January 10th 2003 D Bonds Obligations Variance
(D (@)

Initial Deposit $80,697.81
2004 $12,212,922.67 $12,132,224.86 (80,697.81)
2005 9,305,212.50 9,305,212.50 0.00
2006 9,383,487.50 9,383,487.50 0.00
2007 9,303,112.50 9,303,112.50 0.00
2008 9,226,512.50 9,226,512.50 0.00
2009 3,822,587.50 3,822,587.50 0.00
2010 3,537,787.50 3,537,787.50 0.00
2011 3,535,862.50 3,535,862.50 0.00
2012 3,539,437.50 3,539,437.50 0.00
2013 3,534,500.00 3,534,500.00 0.00
2014 3,538,000.00 3,538,000.00 0.00
2015 3,534,150.00 3,534,150.00 0.00
2016 3,532,950.00 3,532,950.00 0.00
2017 3,533,875.00 3,533,875.00 0.00
2018 3,536,400.00 3,536,400.00 0.00
Total $85,076,797.67 $84,996,099.86 $0.00

(1) See page F-6.
(2) See page F-9.

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

ESTIMATED TAX RATE IMPACT
(Metropolitan Thoroughfare District Bonds, Series 2003 A)

Estimated Estimated Impact
Year of Estimated Assessed Tax Rate Tax Rate on Total Tax
Revenue Debt Service Value Increase Decrease Rate
1 ) (3)
2003 $0 $39,103,350,121 $0.0000 $0.0000 $0.0000
2004 472,063 39,103,350,121 0.0012 0.0014 (0.0002)
2005 471,113 39,103,350,121 0.0012 0.0014 (0.0002)
2006 469,338 39,103,350,121 0.0012 0.0014 (0.0002)
2007 446,738 39,103,350,121 0.0011 0.0013 (0.0002)
2008 294,413 39,103,350,121 0.0008 0.0009 (0.0001)
2009 296,313 39,103,350,121 0.0008 0.0009 (0.0001)
2010 292,763 39,103,350,121 0.0007 0.0009 (0.0002)
2011 298,988 39,103,350,121 0.0008 0.0009 (0.0001)
2012 292,963 39,103,350,121 0.0007 0.0009 (0.0002)
2013 296,675 39,103,350,121 0.0008 0.0009 (0.0001)
2014 294,600 39,103,350,121 0.0008 0.0009 (0.0001)
2015 297,000 39,103,350,121 0.0008 0.0009 (0.0001)
2016 293,613 39,103,350,121 0.0008 0.0009 (0.0001)
2017 294,700 39,103,350,121 0.0008 0.0009 (0.0001)

Total $4,811,275

(1) Metropolitan Thoroughfare New Money Qualified Obligations. The initial interest
payment will be funded with bond proceeds. See page F-16.

(2) Assessed valuation for taxes assessed in 2002 payable 2003.
(3) Decrease in tax rate created through the refunding of the Series 1993 A Bonds and
1993 B Bonds, excluding the tax rate savings attributable to the Flood Control District

Refunding Qualified Obligations, the Park District Refunding Qualified Obligations
and the Library Refunding Qualified Obligations.

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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SUPPLEMENTAL INFORMATION




THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

FLOOD CONTROL DISTRICT

SCHEDULE OF AMORTIZATION OF $15,303.000 PRINCIPAL AMOUNT OF
FLOOD CONTROL DISTRICT REFUNDING BONDS, SERIES 2003 A
Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/1/2004 $15,303,000 $3,831,000 3.00% $352,026.67 $4,183,026.67 $4,183,026.67
7/1/2004 11,472,000 310,935.00 310,935.00

1/1/2005 11,472,000 2,228,000 5.50% 310,935.00 2,538,935.00 2,849,870.00
7/1/2005 9,244,000 249,665.00 249,665.00

1/1/2006 9,244,000 2,353,000 5.50% 249,665.00 2,602,665.00 2,852,330.00
7/1/2006 6,891,000 184,957.50 184,957.50

1/172067 6,891,000 2,484,000 5.50% 184,957.50 2,668,957.50 2,853,915.00
7/1/2007 4,407,000 116,647.50 116,647.50

1/1/2008 4,407,000 2,340,000 5.50% 116,647.50 2,456,647.50 2,573.295.00
7/1/2008 2,067,000 52,297.50 52,297.50

1/1/2009 2,067,000 166,000 4.50% 52,297.50 218,297.50 270,595.00
7/1/2009 1,901,000 48,562.50 48,562.50

1/1/2010 1,901,000 173,000 4.50% 48,562.50 221,562.50 270,125.00
7/1/2010 1,728,000 44,670.00 44,670.00

1/172011 1,728,000 184,000 4.50% 44,670.00 228,670.00 273.340.00
7/1/2011 1,544,000 40,530.00 40,530.00

1/1/2012 1,544,000 190,000 5.25% 40,530.00 230,530.00 271,060.00
7/1/2012 1,354,000 35,542.50 35,542.50

1/1/2013 1,354,000 199,000 5.25% 35,542.50 234,542.50 270.,085.00
7/1/2013 1,155,000 30,318.75 30,318.75

1/1/2014 1,155,000 207,000 5.25% 30,318.75 237,318.75 267.637.50
7/1/2014 943,000 24,885.00 24,885.00

1/1/2015 943,000 218,000 5.25% 24.885.00 242,885.00 267.770.00
7/1/2015 730,000 19,162.50 19,162.50

1/1/2016 730,000 230,000 5.25% 19,162.50 249,162.50 268.325.00
7/1/2016 500,000 13,125.00 13,125.00

1/1/2017 500,000 246,000 5.25% 13,125.00 259,125.00 272,250.00
7/1/2017 254,000 6,667.50 6,667.50

1/12018 254,000 254,000 5.25% 6,667.50 260,667.50 267.335.00

Totals $15,303,000 $2,707,959.17 $18,010,959.17 $18,010,959.17

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

SCHEDULE OF AMORTIZATION OF $14.867,000 PRINCIPAL AMOUNT OF

SANITARY DISTRICT

SANITARY DISTRICT REFUNDING BONDS, SERIES 2003 A
Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/1/2004 $14,867,000 $1,481,000 3.00% $351,201.31 $1,832,201.31 $1,832,201.31

7/1/2004 13,386,000 345,321.25 345,321.25

1/1/2005 13,386,000 714,000 5.50% 345,321.25 1,059,321.25 1,404,642.50

7/1/2005 12,672,000 325,686.25 325,686.25

1/1/2006 12,672,000 758,000 5.50% 325,686.25 1,083,686.25 1,409,372.50

7/1/2006 11,914,000 304,841.25 304,841.25

1/1/2007 11,914,000 796,000 5.50% 304,841.25 1,100,841.25 1,405,682.50

7/1/2007 11,118,000 282,951.25 282,951.25

1/1/2008 11,118,000 719,000 5.50% 282,951.25 1,001,951.25 1,284,902.50

7/1/2008 10,399,000 263,178.75 263,178.75

1/1/2009 10,399,000 832,000 4.50% 263,178.75 1,095,178.75 1,358,357.50

7/1/2009 9,567,000 244,458.75 244 458.75

1/1/2010 9,567,000 872,000 4.50% 244,458.75 1,116,458.75 1,360,917.50

7/1/2010 8,695,000 224,838.75 224,838.75

1/1/2011 8,695,000 908,000 4.50% 224,838.75 1,132,838.75 1,357,677.50

7/1/2011 7,787,000 204,408.75 204,408.75

1/1/2012 7,787,000 949,000 5.25% 204,408.75 1,153,408.75 1,357,817.50

7/1/2012 6,838,000 179,497.50 179,497.50

1/1/2013 6,838,000 998,000 5.25% 179,497.50 1,177,497.50 1,356,995.00

7/1/2013 5,840,000 153,300.00 153,300.00

1/1/2014 5,840,000 1,050,000 5.25% 153,300.00 1,203,300.00 1,356,600.00

7/1/2014 4,790,000 125,737.50 125,737.50

1/1/2015 4,790,000 1,106,000 5.25% 125,737.50 1,231,737.50 1,357,475.00

7/1/2015 3,684,000 96,705.00 96,705.00 _

1/1/2016 3,684,000 1,164,000 5.25% 96,705.00 1,260,705.00 1,357,410.00

7/1/2016 2,520,000 66,150.00 66,150.00

1/1/2017 2,520,000 1,227,000 5.25% 66,150.00 1,293,150.00 1,359,300.00

7/1/2017 1,293,000 33,941.25 33,941.25

1/1/2018 1,293,000 1,293,000 5.25% 33,941.25 1,326,941.25 1,360,882.50

Totals $6,053,233.81 $20,920,233.81 $20,920,233.81

$14,867,000

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

SCHEDULE OF AMORTIZATION OF $21.862.000 PRINCIPAL AMOUNT OF
METROPOLITAN THOROUGHFARE DISTRICT REFUNDING BONDS, SERIES 2003 A

METROPOLITAN THOROUGIIFARE DISTRICT

Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year

Date Balance Principal Rate Interest Debt Service Total
1/1/2004 $21,862,000 $3.901,000 3.00% $511,295.08 $4,412,295.08 $4,412,295.08
7/1/2004 17,961,000 476,561.25 476,561.25
1/1/2005 17,961,000 2,309,000 5.50% 476,561.25 2,785,561.25 3,262,122.50
7/1/2005 15,652,000 413,063.75 413,063.75
1/1/2006 15,652,000 2,511,000 5.50% 413,063.75 2,924,063.75 3,337,127.50
7/1/2006 13,141,000 344,011.25 344,011.25
1/1/2007 13,141,000 2,555,000 5.50% 344,011.25 2,899,011.25 3,243,022.50
7/1/2007 10,586,000 273,748.75 273,748.75
1/1/2008 10,586,000 2,663,000 5.50% 273,748.75 2,936,748.75 3,210,497.50
7/1/2008 7,923,000 200,516.25 200,516.25
1/1/2009 7,923,000 633,000 4.50% 200,516.25 833,516.25 1,034,032.50
7/1/2009 7,290,000 186,273.75 186,273.75
1/1/2010 7,290,000 666,000 4.50% 186,273.75 852,273.75 1,038,547.50
7/1/2010 6,624,000 171,288.75 171,288.75
1/1/2011 6,624,000 691,000 4.50% 171,288.75 862,288.75 1,033,577.50
7/1/2011 5,933,000 155,741.25 155,741.25
1/1/2012 5,933,000 722,000 5.25% 155,741.25 877,741.25 1,033,482.50
7/1/2012 5,211,000 136,788.75 136,788.75
1/1/2013 5,211,000 763,000 5.25% 136,788.75 899,788.75 1,036,577.50
7/1/2013 4,448,000 116,760.00 116,760.00
1/1/2014 4,448,000 804,000 5.25% 116,760.00 920,760.00 1,037,520.00
7/1/2014 3,644,000 95,655.00 95,655.00
1/1/2015 3,644,000 843,000 5.25% 95,655.00 938,655.00 1,034,310.00
7/1/2015 2,801,000 73,526.25 73,526.25
1/12016 2,801,000 885,000 5.25% 73,526.25 958,526.25 1,032,052.50
7/1/2016 1,916,000 50,295.00 50,295.00
1/1/2017 1,916,000 933,000 5.25% 50,295.00 983,295.00 1,033,590.00
7/1/2017 983,000 25,803.75 25,803.75
1/1/2018 983,000 983,000 5.25% 25,803.75 1,008,803.75 1,034,607.50
Totals $5,951,362.58 $27,813,362.58 $27,813,362.58

$21,862,000

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

SCHEDULE OF AMORTIZATION OF $5,551,000 PRINCIPAL, AMOUNT OF

PARK DISTRICT

PARK DISTRICT REFUNDING BONDS, SERIES 2003 A

Bonds dated July 9, 2003.
Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/1/2004 $5,551,000 $444,000 3.00% $131,324.39 $575,324.39 $575,324.39
7/1/2004 5,107,000 130,772.50 130,772.50

1/1/2005 5,107,000 68,000 5.50% 130,772.50 198,772.50 329,545.00
7/1/2005 5,039,000 128,902.50 128,902.50

1/1/2006 5,039,000 71,000 5.50% 128,902.50 199,902.50 328,805.00
7/1/2006 4,968,000 126,950.00 126,950.00

1/1/2007 4,968,000 75,000 5.50% 126,950.00 201,950.00 328,900.00
7/1/2007 4,893,000 124,887.50 124,887.50

1/1/2008 4,893,000 472,000 5.50% 124,887.50 596,887.50 721,775.00
7/1/2008 4,421,000 111,907.50 111,907.50

1/1/2009 4,421,000 354,000 4.50% 111,907.50 465,907.50 577,815.00
7/1/2009 4,067,000 103,942.50 103,942.50

1/1/2010 4,067,000 364,000 4.50% 103,942.50 467,942.50 571,885.00
7/1/2010 3,703,000 95,752.50 95,752.50

1/1/2011 3,703,000 387,000 4.50% 95,752.50 482,752.50 578,505.00
7/1/2011 3,316,000 87,045.00 87,045.00

1/1/2012 3,316,000 404,000 5.25% 87,045.00 491,045.00 578,090.00
7/1/2012 2,912,000 76,440.00 76,440.00

1/1/2013 2,912,000 425,000 .5.25% 76,440.00 501,440.00 577,880.00
7/1/2013 2,487,000 65,283.75 65,283.75

1/1/2014 2,487,000 449,000 5.25% 65,283.75 514,283.75 579,567.50
7/1/2014 2,038,000 53,497.50 53,497.50

1/1/2015 2,038,000 473,000 5.25% 53,497.50 526,497.50 579,995.00
7/1/2015 1,565,000 41,081.25 41,081.25

1/1/2016 1,565,000 496,000 5.25% 41,081.25 537,081.25 578,162.50
7/1/2016 1,069,000 28,061.25 28,061.25

1/1/2017 1,069,000 519,000 5.25% 28,061.25 547,061.25 575,122.50
7/1/2017 550,000 14,437.50 14,437.50

1/1/2018 550,000 550,000 5.25% 14,437.50 564,437.50 578,875.00
Totals $2,509,246.89 $8,060,246.89 $8,060,246.89

$5,551,000

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

SCHEDULE OF AMORTIZATION OF $1,835,000 PRINCIPAL AMOUNT OF CITY OF

CITY OF INDIANAPOLIS

INDIANAPOLIS GENERAL OBLIGATION REFUNDING BONDS, SERIES 2003
Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year
Date Balance: Principal Rate Interest Debt Service Total

1/1/2004 $1,835,000 $394,000 3.00% $43,513.61 $437,513.61 $437,513.61

7/1/2004 1,441,000 39,627.50 39,627.50

1/1/2005 1,441,000 330,000 5.50% 39,627.50 369,627.50 409,255.00

7/1/2005 1,111,000 30,552.50 30,552.50

1/1/2006 1,111,000 350,000 5.50% 30,552.50 380,552.50 411,105.00

7/1/2006 761,000 20,927.50 20,927.50

1/1/2007 761,000 371,000 5.50% 20,927.50 391,927.50 412,855.00

7/1/2007 390,000 10,725.00 10,725.00

1/1/2008 390,000 390,000 5.50% 10,725.00 400,725.00 411,450.00

Totals $247,178.61 $2,082,178.61 $2,082,178.61

$1,835,000

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDIANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

INDIANAPOLIS-MARION COUNTY PUBLIC LIBRARY

SCHEDULE OF AMORTIZATION OF $2.802.000 PRINCIPAL AMOUNT OF
LIBRARY GENERAL OBLIGATION REFUNDING BONDS, SERIES 2003
Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/1/2004 $2,802,000 $539,000 3.00% $65,878.39 $604,878.39 $604,878.39
7/1/2004 2,263,000 60,857.50 60,857.50

1/1/2005 2,263,000 456,000 5.50% 60,857.50 516,857.50 577,715.00
7/1/2005 1,807,000 48,317.50 48,317.50

1/1/2006 1,807,000 477,000 5.50% 48,317.50 525,317.50 573,635.00
7/1/2006 1,330,000 35,200.00 35,200.00

1/1/2007 1,330,000 519,000 5.50% 35,200.00 554,200.00 589,400.00
7/1/2007 811,000 20,927.50 20,927.50

1/1/2008 811,000 536,000 5.50% 20,927.50 556,927.50 577,855.00
7/1/2008 275,000 6,187.50 6,187.50

1/1/2009 275,000 275,000 4.50% 6,187.50 281,187.50 287,375.00

Totals $2,802,000 $408,858.39 $3,210,858.39 $3,210,858.39

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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THE INDJANAPOLIS LOCAL PUBLIC IMPROVEMENT BOND BANK

METROPOLITAN THOROUGHFARE DISTRICT NEW MONEY

SCHEDULE OF AMORTIZATION OF $3,490,000 PRINCIPAL AMOUNT OF
METROPOLITAN THOROUGHFARE DISTRICT BONDS, SERIES 2003 A
Bonds dated July 9, 2003.

Payment Principal Interest Total Budget Year
Date Balance Principal Rate Interest Debt Service Total

1/1/2004 $3,490,000 $86,985.42 $86,985.42 $86,985.42
7/1/2004 3,490,000 91,031.25 91,031.25

1/1/2005 3,490,000 $290,000 5.50% 91,031.25 381,031.25 472,062.50
7/1/2005 3,200,000 83,056.25 83,056.25

1/1/2006 3,200,000 305,000 5.50% 83,056.25 388,056.25 471,112.50
7/1/2006 2,895,000 74,668.75 74,668.75

1/1/2007 2,895,000 320,000 5.50% 74,668.75 394,668.75 469,337.50
7/1/2007 2,575,000 65,868.75 65,868.75

1/1/2008 2,575,000 315,000 5.50% 65,868.75 380,868.75 446,737.50
7/1/2008 2,260,000 57,206.25 57,206.25

1/1/2009 2,260,000 180,000 4.50% 57,206.25 237,206.25 294,412.50
7/1/2009 2,080,000 53,156.25 53,156.25

1/1/2010 2,080,000 190,000 4.50% 53,156.25 243,156.25 296,312.50
7/1/2010 1,890,000 48,881.25 48,881.25

1/1/2011 1,890,000 195,000 4.50% 48,881.25 243,881.25 292,762.50
7/1/2011 1,695,000 44,493.75 44,493.75

1/1/2012 1,695,000 210,000 5.25% 44,493.75 254,493.75 298,987.50
7/1/2012 1,485,000 38,981.25 38,981.25

1/1/2013 1,485,000 215,000 525% 38,981.25 253,981.25 292,962.50
7/1/2013 1,270,000 33,337.50 33,337.50

1/1/2014 1,270,000 230,000 5.25% 33,337.50 263,337.50 296,675.00
7/1/2014 1,040,000 27,300.00 27,300.00

1/1/2015 1,040,000 240,000 5.25% 27,300.00 267,300.00 294,600.00
7/1/2015 800,000 21,000.00 21,000.00

1/1/2016 800,000 255,000 5.25% 21,000.00 276,000.00 297,000.00
7/1/2016 545,000 14,306.25 14,306.25

1/1/2017 545,000 265,000 5.25% 14,306.25 279,306.25 293,612.50
7/1/2017 280,000 7,350.00 7,350.00

1/1/2018 280,000 280,000 5.25% 7,350.00 287,350.00 294,700.00
Totals $3,490,000 $1,408,260.42 $4,898,260.42 $4,898,260.42

(Subject to the comments in the accompanying report
dated June 18, 2003 of H.J. Umbaugh & Associates.)
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