
CITY COUNTY COUNCIL PROPOSAL NO. 176, 2009 
CITY OF INDIANAPOLIS-MARION COUNTY, INDIANA 
 
INTRODUCED:  05/04/2009    
 
REFERRED TO:  Rules and Public Policy Committee 
 
SPONSOR: Councillor McQuillen 
 
DIGEST:  approves the issuance of Waterworks District Net Revenue Bonds in an aggregate principal 
amount of refunding bonds not to exceed $540,000,000 and other actions in respect thereto 
 

 
SOURCE:   
Initiated by: Indianapolis Bond Bank 
Drafted by: Indianapolis Bond Bank 
 
LEGAL REQUIREMENTS FOR ADOPTION: PROPOSED EFFECTIVE DATE: 
Subject to approval or veto by Mayor Adoption and approvals 
 
GENERAL COUNSEL APPROVAL:  _________________________________ Date:  April 30, 2009 
 

 
CITY-COUNTY GENERAL RESOLUTION NO.       , 2009 

 
A PROPOSAL FOR A GENERAL RESOLUTION approving the issuance of one or more series of City of 
Indianapolis, Indiana Waterworks District Net Revenue Bonds in an aggregate principal amount of 
refunding bonds not to exceed Five Hundred Forty Million Dollars ($540,000,000) and other actions in 
respect thereto 
 

WHEREAS, the Board of Directors of the Department of Waterworks ("Board") of the City of 
Indianapolis, Indiana ("City"), being the governing body of the Waterworks District of the City 
("Waterworks District"), desires to undertake certain financial transactions to refund certain Refunded 
Bonds (defined below), if economically feasible; and 

 
WHEREAS, certain events have occurred in the credit markets, including credit deterioration of bond 

insurers and lack of liquidity in the variable rate demand securities market for certain credit enhancers, 
which have caused the interest rates on the Refunded Bonds to increase substantially, and the Board, in 
consultation with The Indianapolis Local Public Improvement Bond Bank ("Bond Bank"), wishes to reduce 
the uncertainty of the debt service payments associated with variable interest rates, resolve the current 
accelerated principal payments and otherwise address this matter by issuing the Refunding Bonds 
(defined below); and 

 
WHEREAS, IC 36-3-5-8 requires the City-County Council of Indianapolis and of Marion County ("City-

County Council") to approve the issuance of bonds by any special taxing district of the City; and 
 
WHEREAS, the Waterworks District is a special taxing district of the City pursuant to statute, but the 

Waterworks District does not intend to levy any property taxes in the Waterworks District; and 
 
WHEREAS, IC 5-1.4 provides that a "qualified entity," which term includes the Waterworks District as 

a department of the City created by General Ordinance 112, 2001, may issue and sell its bonds or notes 
to the Bond Bank; and 

 
WHEREAS, the Executive Director of the Bond Bank has expressed a willingness to purchase the 

Refunding Bonds in a negotiated sale subject to approval by the Board of Directors of the Bond Bank; 
and 

 
WHEREAS, the Board has adopted one or more supplemental bond resolutions in substantially final 

form ("Bond Resolution"), authorizing the issuance of the revenue bonds ("Refunding Bonds") of the 
Waterworks District, to be issued in one or more series, in the aggregate principal amount of Refunding 
Bonds not to exceed Five Hundred Forty Million Dollars ($540,000,000) for the purposes of procuring 
funds to apply to the costs of refunding the Waterworks District Net Revenue Refunding Bonds, Series 
2005G (the "Refunded Bonds"), if economically feasible; and  
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WHEREAS, the City-County Council has determined that the issuance of the Refunding Bonds 

should be approved; now, therefore: 
 

BE IT RESOLVED BY THE CITY-COUNTY COUNCIL OF THE 
CITY OF INDIANAPOLIS AND OF MARION COUNTY, INDIANA; 

 
SECTION 1.  The City-County Council does hereby approve the issuance and sale to the Bond Bank of 
the Refunding Bonds of the Waterworks District, to be issued in one or more series, in an aggregate 
principal amount of Refunding Bonds not to exceed Five Hundred Forty Million Dollars ($540,000,000) to 
refund the Refunded Bonds, if economically feasible, payable solely from the revenues of the Department 
of Waterworks as specified in the Bond Resolution, which is incorporated herein by reference and a copy 
of which shall be attached to the official copy of this resolution. 
 
SECTION 2.  This Resolution shall be in full force and effect upon adoption and compliance with IC 36-3-
4-14. 
 
The foregoing was passed by the City-County Council this _____ day of __________, 2009, at _____ 
p.m. 
 
ATTEST: 
 
 _____________________________________  
 Bob Cockrum 
 President, City-County Council 
____________________________________ 
Melissa Thompson 
Clerk, City-County Council 
 
Presented by me to the Mayor this _____ day of ____________, 2009, at 10:00 a.m. 
 
 
 _____________________________________ 
 Melissa Thompson 
 Clerk, City-County Council 
 
Approved and signed by me this _____ day of ____________, 2009. 
 
 
 ____________________________________ 
 Gregory Ballard, Mayor 
 
 


